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POLICE OFFICER SUPPLEMENTAL PENSION PLAN MEETING

April 24, 2025

Call to Order

City Manager John W. Coffey, ICMA-CM called the meeting to order at 11:00 a.m.

City Clerk Sue Frank called roll call with the following people present: City Manager John W. Coffey, ICMA-CM, Comptroller Michelle Toms and City Clerk Sue Frank.

Approval of Minutes – October 9, 2023

Motion made by Comptroller Toms to approve the meeting minutes from October 9, 2023 as presented, seconded by City Clerk Frank – motion carried 3-0.

Accept the October 1, 2023 Actuarial Valuation Report

Motion made by Comptroller Toms to accept the October 1, 2023 Actuarial Valuation Report, seconded by City Clerk Frank – motion carried 3-0.

Contribution rate adjusted from 2.92% to 2.51%

Motion made by Comptroller Toms to accept the contribution rate be adjusted from 2.92% to 2.51%, seconded by City Clerk Frank – motion carried 3-0.

The October 1, 2023 Actuarial Valuation Report to be posted on the Florida Municipal Pension Trust Fund (FMPTF) website.
	 
Accept the GASB 68 Supplemental Report as of 9/30/2023 reporting period

Motion made by Comptroller Toms to accept the GASB 68 Supplemental Report as of September 30, 2023, seconded by City Clerk Frank – motion carried 3-0.

Accept the GASB 75 Report as of 9/30/2023

Motion made by Comptroller Toms to accept the GASB 75 Report as of September 30, 2023, seconded by City Clerk Frank – motion carried 3-0.
Ratify invoice payment for the Actuarial Valuation Report to Southern Actuarial for FY2023/2024

Motion made by Comptroller Toms to ratify the invoice payment in the amount of $6,000.00 to Southern Actuarial for the Fiscal Year 2023/2024 Actuarial Valuation, seconded by City Clerk Frank – motion carried 3-0.

Accept the October 1, 2024 Actuarial Valuation Report

Motion made by Comptroller Toms to accept the October 1, 2024 Actuarial Valuation report, seconded by City Clerk Frank – motion carried 3-0.

Motion made by Comptroller Toms to accept the contribution rate be adjusted from 2.51% to 1.76%, seconded by City Clerk Frank – motion carried 3-0.

The October 1, 2024 Actuarial Valuation Report to be posted on the Florida Municipal Pension Trust Fund (FMPTF) website.

Accept the GASB 68 Supplemental Report as of 9/30/2024 reporting period

Motion made by Comptroller Toms to accept the GASB 68 Supplemental Report for the reporting period of September 30, 2024, seconded by City Clerk Frank – motion carried 3-0.

Approve invoice for the Actuarial Valuation Report to Southern Actuarial for FY2024/2025

Motion made by Comptroller Toms to approve the Actuarial Valuation report to Southern Actuarial for Fiscal Year 2024/2025 in the amount of $6,000.00, seconded by City Clerk Frank – motion carried 3-0.

Public Comments

There were no speakers.

Adjourn

Motion made by City Clerk Frank to adjourn the meeting at 11:03 a.m., seconded by Comptroller Toms – motion carried 3-0.
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John W. Coffey, ICMA-CM

City Manager


